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"(A) the amount of monev or other peony 
anv 
Pranatert -d to the trust in connection with the 
renortable 
event. aad 
"(B) the identity of the trust and of each trustee and 
heneficiarv (or class 0 neficiaries) of the trust. 
"(3) REPORTABLE F T or ournoses of Ens sO Pscenon= 
"(AY IN GENERAT. he term Yenartable event! means— 
(i) the creation of any foreign trust by a United 
States person. 
Hi) the transfer of any money or prodeny 
directlv 
or indirectly) to a foreign trust by a United 
ates 
person, including a transfer by reason of deat, 


"(iii) the death of a citizen or resident. of the 


nited 
States if— 

"(T) the decedent was treated as 
the owner 
of anv nortion of a foreian trust 
under the 
rules of subnart F- of nart T= of 
subchanter J of 


chapter 1. or 
"(TD anv nortion of a foreian trust was included 
in the arass est of the decedent. 
"(B) EXCEPTIONS 
afi} FAIR oy MARKET VALUE SALES) 
an 


ubnaraa 

(AY(Gii) shall not anniv to anv transfer of 
provertv to 
a trust in exchanae for consideration of 
at. least. the 
fair market value of the transferred 
nronertv. For nur- 
noses of the nrecedina sentence. 
consideration other 
than cash shall he taken into account. at. its 
fair market. 
value and the rules of section 679(a\(3 
shall annlv 
"(i1) DEFF COMPENSATION AND CHARITABLE 
TRUSTS ubnaraaranh (A)~ shall not. 
anniv with 

respect. to a trust. which iSa2 
(1) described in section 402(h). 
BIN ee or 

404A. or 

"(TT) determined hv the Secretarv 
to be 


descrihed in secti 501(c\(3) ; 
"(4) RESPONSIBLE PARTY LeHor purposes of this 
Spacey 
the term Pavousine nartv! means 
"(A) the arantor in the case of the 
pa of an 
inter vivos trust! 
"(B) the transferor in the case of a 


renortable event. 
described in naraaranh (3\(A)(ii) other than a 
transfer by 


ae af death and 


(C) the executor ofthe decedent's estate in 
ANV 


other case) 


(b) BATTED STATES G OR OF FORFIGN TRUSTIOE 
"(1) IN GENEFRAT If. at anv time durina anv 


taxahle vear 
of a United States nerson. such verson is treated 
as the owner 
of anv vortion of a foreian trust under the 
rules of subhnart 
F of nart T of subchanter T of chanter 1. such 
nerson shall 
be responsible to ensure thafil 
ila such trust makes a return for such 
vea which 
or. forth a full and comnlete accountina of all 
trust activi- 
ties and onerations for the vear. the name of 
the United 
States acent for such trust, and such other 
information 


as the Secretarv mav nrescrihe. and 

"(BY such trust. furnishes such information 
as the Sec- 
retarv mav nrescribe to each United States 
person (i) who 


